Policy Document:
Life Maker Unit Linked Investment Plan

Max New York Life Insurande-Company Limited
Regd. Office: Max House, 1 Dr. Jha Marg, Okhla, New’
‘ Delhi - 110 020 '

Max New York Life Insurance Company Limited (the
"Company”) has entered into this contract (the
"Policy”) on the basis of the Proposal together
with the premium deposit and declarations received
from the Proposer for effecting a contract on the
life named in the schedule hereto (the -
"Schedule”). This Policy is subject to the terms
and conditions stated herein and in the Schedule.

The Company - agrees to pay the Benefits under this
Policy as detailed in this Policy, while in force.

Signed by and on behalf of
Max New York Life Insurance Company Limited

Analjit,Singh
Chairman

Date Of Policy :<dd-mmm-yyyys
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' THE SCHEDULE (01)

BASE POLICY - Life Maker

TYPE OF POLICY — Unit Linked
GENERAL OFFICE - <>

FOLICY NO: <>

PROPOSAL NO: <>

DATE OF PROPOSAL: <dd-mmm-yyyy>

POLICY HOLDER:

IDENTIFICATION SOURCE & LD. No:

<> <>
SEX : <>
ADDRESS:
<Address > <Address 2>
<Address 3> <Address 4>
LIFE INSURED '

IDENTIFICATION SOURCE & I.D, No :

<> . <>
DATE OF BIRTH OF LIFE INSURED : SEX:<>
< dd-mmm-yyyy>
ADDRESS OF LIFE INSURED:
<Address 1> <Address 2>
<Address 3> <Address 4>
NOMINEE (S)
<].>
<2, >
<3, >
<4,>
EFFECTIVE DATE: < dd-mmm-yyyy > .
PREMIUM MODE: <>
Ratio in which Growth Balanced SecurePlus Secure Total
your premium / Fund Fund Fund Fund
Top Up will be ) o
allocated " Yo ____ " P 100%
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LIST OF COYERAGES

MATURIT
Y DATE

INSURED
EVENT

SUM ASSURED
(Rs.)

DUE DATES

TARGET WHEN

PREMIUM PREMIUM
(Rs.) PAYABLE

MODAL FLAT
'EXTRA PREMIUM

ANNUAL

BASE POLICY
<LIFE MAKER :
INVESTMENT
PLAN -.
OPTION A:
HIGHER OF S{M
ASSURED OR
ACCOUNT VALUE
or OPTION B: SUM
ASURED PLUS
ACCOUNT
VALUE>

<> Years
From

Effective
Date

<>

<> <dd~-mm> <>

RIDER 1

<PAB>

<> <dd-mm> <>

RIDER 2

<DD>

<>

<> <dd-mm> <>

PLANNED TOP UP AMOUNT:

TOTAL MODAL PREMIUM FOR ALL COVERAGES UNDER POLICY:

THE BENEFITS ARE PAYABLE TO:
a) If the Life Insured and Policy Holder are same: To the Life Insured or his nominees or proving executors or

administrators or legal representatives who shall have taken out representation to his estate from a competent court.
} If the Life Insured and: the Policy Holder are different: To the Policy Holder or proving executors or

administrators or legal representatives who shall have taken out representation to his estate from a competent court,

SPECIAL PROVISIONS:
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1.1

| Policy Document - |
Life Maker — Unit Linked Investment Plan

Max New York Life Insurance Company Limited
REGD, OFFICE : MAX HOUSE, 1 DR. JHA MARG, CKHLA, NEW DELHI - 410 020

DEFINITIONS & INTERPRETATION:

In the Policy Document, the words and phrases listed below shall be deemed to have the meanings attributed to them
wherever they appear in the Policy Document unless the context otherwise requires:

“You”, “Your" refers to the Life Insured if he is also ihe Policy Hotder or the Policy Holder if he is not the Life Insured and
“We”, “Us™, “Our” or “Company” means Max New York Life Insurance Company Limited. ’

"Life Insured" means ihe person on whose life the Palicy is being effected.

“Policy Holder' means the person who owns the Policy,

“Account Value” means the total number of Units held in Your Unit Account multiplied by the Bid Price.

"Annual Target Premium’ or “ATP" means the tofal premium payabie by You in a Policy Year by regular instalments in the
amounts, in the manner, at the intervals and in the method specified in the Schedule.

“Allocation Rate” means the proportion of ATP or Top-up Premium that will be allocated for the purchase of Units in
accordance with Clause 6.

"Bid Price” means the price calculated in accordance with Clause 9.4 at which Units are. cancelled.

“Cash Value” means the Account Value less surrender charges calculated as per Clause 4.2,

“Effective Date” means the dale specified in the Schedule on which the risk under this Policy commences, which shall be
the date of issue of Policy, but shall not be earlier than Our recaipt from You of the first instalment towards Annual Target
Premium.

"Funds’ mean as of the Effective Date of this Policy {and subject always 1 Clause 8.3) those Funds as detailed in the
Annexure to this Policy ("Annexure”).

“IRDA” means ‘Insurance Regulatory & Development Authority constituted under the Insurance Reguiatorsr-&
Development Act, 1999,

“Maturity Date” means the dale shown in the Schedule on which the benefits under this Policy, become payable, in
accordance with Clause 3.3 if Life Insured Is fiving on that date.

"Monthiversary" means the daie in every month corresponding most closely with the Effective Date.

“Offer Price” means the price, calculated in accordance with Clause 8.3, at which Units are issued with reference to the
Valuation Date foliowing Our realization of the ATP and/or Top up Premium,

“Policy” means this "Life Maker-Unit Linked Investment Plan”, the operation, regulation and management of which is
govemed by the documents comprising the Poficy Documentation, which is made up of Your proposal form (and any additional
information You provide in respect of Your proposal), these terms and conditions, the Annexure, the Schedule attaghed toand
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" time], Your written- intructions. regarding redirection andfor switch given to Us in accordance with Clauses 8.5 to 8.6 or

241

22

23

34

3.2

: f'o'rming.p'ar_t 6f th'is_'F:’olicy (and_'i_f én updated.Sc;hedﬁl_e or Annexure {s issued, then Schedule or Annaxure means the latestin

Clauses 8.7 10 810 respectively, subject to Our acceptance of the same and decurments pertaining to the Riders- selected by.
You, ' : ' . R

"Policy Anniversary” means the anniversary of the Effective Date.

“Policy Year” means a 12 calendar month period commén;:‘mg with the.Effective Date and every Policy Anniversary.
*Policy Term” means the term of the Policy.selected by You as per Clause 2.3, as mentioaed in the Scheduie,
"Sum Assured” means the sum assured mentioned in the Schedule, .

"Top-up Premium” means premium paid whilst the Policy is in force in accordance with Clause 5.2,

“Unit" means a notional. part of the Fuﬁds created. for the purposes set out in and subject fo Clause 7.

“Unit Account’ means the account We open and manage for You as per Clause 7, ir: which Units are allocated following the
receipt of Top-up and Annual Target Premium.

“yaluation Date” means the date on which We value the assets to which each of the Funds is referenced for the purpose of
declaring the Bid Price and Offer Price of a Unit. We will determine the date of valuation, the frequency of which shall not be
less than onoe per week.

References to the masculine or the singular will be deemed to include references to the feminine and the plural, and vice
versa.

References to any statute or statutory enactment shall be deemed to include re-enactment or amendment fo the same.
Reference 1o days, unless conlext otherwise requires, means working days oniy.

Clause headings are for ease of reference only and have no interpretive value.

ELIGIBILITY:

The Policy will be written on a single life basis. . N

Minimum and maximum age of entry will be age 12 years and 60 years respectively. With rider benefils the minimum and
maximum age of entry will be age 20 years and 55 years respectively.

The minimum term of the Policy is 10 years and maximum term is to age 70. Between these parameters You can select any
term for Your Policy in whole years.

BENEFITS:
Death Benefit
You can choose one of the fallowing options (a) or (b} as benefit payabie on death of Life Insured:
a) Higherof: |
(i) The Account Value, following sub_mission of death claim; or
(ii) The Sum Assurad.

{b) Sum Assured plus the Account Value following submission of death claim.

During the Policy Term but five years before the Maturity Date, You will have cne time option to change Death Benefit from
option {b) to cption (2). it is reiterated thal in case of changeover frem option (0) to {a}, if Your Account Value is less than the

6/10/2004 ' _a-
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- “Sum As_éﬁred, Ouf_'rhaxi_rhu_m-|iabiﬁ't)',-_shgll'be to the extent of Sum Assured only and if Your Account Value is greater than the " . .
Sum Assured then Our fiability shall be fo the extent of Account Value only. Further, in such a changeover, ATP may also -
change. . R | .

Maturity Benefit

33 If the Life Insured is living on the Maturity Date, 2 benefit equal to the Account Value will be paid.
34

Persistency Units

35 Provided the Policy remains in force and all Annual Tasget Premium due have been paid, You will be entitled to Persistency
Units purchased by an amount equivatent to 2.5% of the ATP, excluding any rider premium, payable in last Policy Year,
multiplied by tenure of the Policy, subject to a maximum of 100% of ATP; These Persistency Units will be credited to Your Unit
Account in the Policy Year immediately preceding the Maturity Date, upon full payment of ATP then due. If the ATP is paid in
more than one installment in the last Policy Year, We will credit proportionate Persistency Units upon receipt of each
instaliment. :

Rider Benefits

3.6 Benelits for the Rider selecled by You shali be paid as per ihe terms and conditions stiputated in the applicable docurnent.

PRI

S

T

4. SURRENDER

7

41 You may surrender this Poficy al any time by giving Us prior written notice. Upon Our receipt of Your signed request, this
Policy will immediately terminate and may be reinstated only in Qur sole and absolute discretion.

SR
R T

42 The Cash Valug, which We shall endeavor to pay within 10 days after Qur receipt of Your notice, will equal the Acceunt Value
al the next available price immediately following Our receipt of Your written notice less a surrender charge (provided this value
is positive). The Surrender Charge is as follows: '

715

T R TR
RSN,

&

b

Policy Year Surrender Charge as Percentage of Annual Target ‘ !;:*

Premium B

1 100% ¢

2 100%
3 50%
4 and subsequent 0%

Partial Surrender

tinits is allowed provided a specified minimum Cash Value, as

43 After completion of third Policy Anniversary, partia "
withdrawal gannot

described in the Annexure, remains at the date of surrender. In any Poticy Year, the maximum amount of
exceed 50% of Cash Value, '

44 Where Death Benefit stipulzted in Clause 3.1 (a) has been selected, the Sum Assured may reduce on partial surrender |

provided that the Account Value after such withdrawal becomes less than the Sum Assured. 5
45 The minimum amouni for partial surrender shall be as per Arnexure. Two partial surrenders in a Policy Year is free. You will g*

be charged a fee for processing any additional pariial surrender in a Policy Year as per Our administrative rutes, subjeci to a ' ‘
maximum of Rs. 1000/, which amount may be revised depending upon the annual inflation rates .

ST

Vi

Bar on Surrender
46 We may at any time impose a complele bar on surrender for a time period We shall determine (but not exceeding 30 days) if,

‘n Our scle and absoiute discretion, We consider this to be in the interests of maintaining the stability of the Funds, or
necessary to protect the interest of existing Unit holders in the Funds. :
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51 Annual Target Premium is payable by You from the Effective Date 1o the eariier of death of the Life Insured or the Maturity”
Date. We will ‘aliocate the premium: {whether towards Annual Target Premium or Top-up Premium) in the Funds as per the -
Aliocation Rate (as specified in Clause 6 below) and according o the proportion in which the premiurn should be allocated in
various Funds, as specified by You. ‘ : B

52 In addition 1o the Annual Target Premium, You may pay Top-up premium, s (i) Planned Top Up and (i) Occasional Top

6
6.1

8.2

7.1

7.2

7.3

8.1

8.2

Up.The Planned Top-up can commence from the Effective Dale or from any subsequent premium due date. QOceasional Top-
up can be paid at any point of time. The Payment of Top-up premium is subject to following conditions:

a The Top Up Premium will not increase the. Sum Assured'or the rider benefits. The Planned Top Up will become a
part of the billable Premium, but can be discontinued at ary time by notifying Us.

b) The Ccoasionat Top-up will not be accepted in the first Policy Year. _

c) We wili accept the Top Up premium provided there has been no default in Your payment of Annual Target
Premium and any such payment received will first be applied by Us in recovering the Annual Target Premium
due. T

d) The amount of premium to be paid by way of Top-up Premium is as par Our rules.

ALLOCATION OF PREMIUM

Top-up Premium will be allocated at Allocation Rate of 101%, (after deduction of any applicable taxes).

Annual Target Premium will be allocated in accordance with the Allocation Rate detailed in the table befow:

Policy Year . Allocation Rate for Apnual Target Premium (after
deduction of any applicable taxes)

1 : 75%

2 80%

3 and subsequent 100%

UNITS

We shail opan a Unit Account on the Effective Date.

Units will be purchased at the Offer Price and cancelled at the Bid Price. The number of Units shall be expressed up o
three decimals.

The allocation of Urits o the Unit Account and the Unit Account itself are a means by which the vaiug of the Policy is
determined and, accordingty, neither the Units nor the Unit Account gives rise fo any legal or beneficial ownership or right in
Your favour in either the assets to which the Funds are referenced or the incotme from those assets or any surpiuses in any
Funds or in Our profits or assets,

FUNDS

We will {subject to Clause 8.3) maintain a number of unit linked Funds. Each Fund has its own investment cbjective and the
details of the number and type of Funds available for this Policy shall be as specified in the Annexure.

The assets underlying each of the Funds shall be valued on each Valuation Date. We shall always endeavour to value the
assels atleast once 2 week. We may have to defer the Valuation Date beyond a week under cerfain extrema circumslances
viz.!

= When one or more siock axchanges which provide a basis for valuation for a subsiantial portion of assets of the
Fund are closed down otherwise than for ordinary holidays, o

= When, as a result of political, econamic, monetary or any circumstances out of Our control, the disposal of
assats of the Fund is not possible, profitable or practical. '

= During periods of extreme volatility of markets '

6/10/2004 ' -4




8.3

8.4

8.6

8.7

8.8

8.9

8.10

8.1

9.2
9.3
9.4

95

_-‘_' ' Natural calammes slrikes, wars, c|wl unrest, riots.and “pandhs” or’ any ather force majeure or disaster that aﬁect
- Our normal functioning. .
= liso dmecled by IRDA and any apphcable regulator

We reserve the righi fo add, close, combme or aiter any Fund.- We will send You 60 days pricr written notice of Cur intention
o close, alter of combine any Fund. We wilt effect a transfer to an aliernative Fund free of charge if We receive Your -
written notice of the alternative Fund in which You wish to invest before Qur scheduled date of ciosure or combination,
faifing which You agree that We shall, without fability, effect a transfer to what is, in Our view, the most conservative Fund
available at that time, '

The maximum and minimum value of a Fund will be determined and based cn the market value at which assets referenced .
to such Fund can be respectively purchased or sold, plus the respective cost of purchasing or minus the cost of selfing the
assels, plus current assets, less curreni fiabilities, less a deduslion to-cover expenses, less taxes or any othar payments in
connection with the Fund which are an actual or potential igbility on the asseis, less inierest on any borrowings in
connection with the Fund, less fund management charge specifizd in Clause 10.1 (i) below. The value of all Funds may
increase, reduce or remain unchangad accordingly,

Redirection

You may rediract Your future ATP or Tap-up Premium between available Funds at any time by giving Us 7 days prior written
notice. If You choose fo redirect Your premium to more than one Fund, the amount paid into each Fund must mest Our
minimum recefpt requirements in force at that time. Your notice must guote Your Policy number as shown on the Schedule
and it must specify precisely the Fund in which You wish to redirect the premiurn, We will apply the redirection to ATP or

" Top-up Premium received from the date following Our acceptance of the redirection.

We will process the first redirection in a Policy Year free of charge. Subsequent redirections in a Policy. Year will attract a
processing fee in force at the relevant time, subject to a maximum cedling of Rs. 100C/-,-which may be revised depending on
the annual inflation rate.

Switch
You may {subject to Clause 8.10) switch Units between any available Funds, subject to our administrative rules,

Foliowing receipt of Your written notice, We will cancel Units at ine next available Bid Price in the Fund You wish to exit and
purchase Units at the next available Bid Price in the Fund You wish to enfer.

We will process the first two Unit switches in a Policy Year free of any processing fee. Subseguent switches will atiract a
processing fee as per administrative rules, The fee shall be Rs. 500/ (subject to mflatlon) or 0.5% of switch amount, which
ever is higher..

The minimum amount for a switch will be as per Our then prevailing rules. We may at any time impose a complete or partial
bar on swilches for a time period We shall delermine (but not exceeding 30 days) if, in Our sole and absolule discretion, We
consider this to be in the interests of maintaining the stability of the Funds, or necessary to protect the interest of existing
Unit holders in that Fund.

Bib & OFFER PRICE OF UNITS

The Bid Price and Offer Price of the Units shali be determined on each Valuation Date.

We wilt maintain a differential of 5% (as calculated in Clause 9.3 and 9.4 below) between the Offer Price and the Bid Przce
for the Units of each Fund, plus up to 1% for rounding but never exceeding in tolal 6%.

The Offer Price of Units will not be higher than the maximum value of the Fund mulliplied by a facter of 100/95 and then
divided hy the total number of Units in the Fund at that time, with the result being rounded up by not more than 1%.

The Bid Price of the Units will not be lower than the minimum value of the Fund divided by the total number of Units in the
Fund at that time, with the result being rounded up by not more than 1%.

All Unit transactions wiil be on a forward pricing basis, which means that the price applied will be Our next availatle price.




0 CHARGES

&MAX.

101 We shall levy the following cherges:.-

i) Monthly Administration Fee:

a) An amount as specified in the Annexure shalt be charged through out the Policy Term. This amount is sub]ect fo,
revision once in a financial year to reflect inflationary increases and Our administration costs. The increase. in the
monthly admiristration fee shall never exceed 15% of the last payable fee.

t) Besides (a), in the first Policy Year only, a percentage of Sum Assured shall be deducted as given below

Policy Term . Percentage of Sum Assured
Less than 15 Years 0.25
Greater than or equal 1o 15 but jess than 20 0.20
Greater than or equal 10 20 but less than 25 - DAY
Greater than or equal to 25 B : 0.15

The monthly administration fee will be recovered on the Monthiversary by cancefling Units in the Unit Account at their Bid
Price.

i) Fund Management Charge:

a) Currently, the rate per annum of the fund management charge is as following:

Secure Fund; 0.9% of net assels
SecurePlus Fund: 0.9% of net assets.
Balanced Fund: 1.1% of net assets.
Growth Fend: 1.25% of net assets.

b) The rate to be levied at each Valuation Date will be equal to the annual rate divided by 365 and multiplied by
the number of days that have elapsed since the previous Valuation Date. The charge shall be recovered out
of the assefs on each Valuation Date.

ct . We reserve the right fo alter the fund management charge from fime to time, subjgct to a ceiling of 2% of the '
value of the Fund in question.

ity Risk Charge:

On each Monthiversary, an appropriate number of Units, including a part thereof, in the Unit Account will be cancelled at
their Bid Price to meet mortality charges for the life insurance and any additional riders taken along with this Policy.

10.2 The Charges that are recovered by cancellation of Units al Bid Price will be deducted in the same proportion as the Bid
Price of Units held in each Fund, in case the Units are held in more than one Fund.

10.3. All the reviewable Charges can be altered at any time, i in the considered opinion of the Appointed Actuary it is
necessary to do so. Should You disagree with the modified charges You shall be ailowed to withdraw the Units in the
Policy at the then prevailing Cash Value and the Policy shall terminate accordingly We guarantee that the mortality
charges for standard life shall never exceed more than one hundred and forly percens of LIC1994-1996 martality tabie,

11. TERMINATION OF POLICY

11.1 This Policy will terminate immediately upon the earlier of the following events:
iy The date upon which We receive Your surmender notice under'Clause 41.
il On payment of Death Bengfit.

" iy On payment of Maturity Benefit.
ivi The date the Policy lapses.

6/10/2004 -6-




LapsE

121 This Palicy shall not lapse so lonﬂg as it has a Cash Value sufficient to meet the monthly chargeé specified in Clause 10. If the -

Cash Value is not sufficient to meet-the said monthly charges on any Monthiversary, You will have a grace period of one
month to pay to Us the lapsed notice amount mentioned in Clause 12.3 below, failing which the Policy shall lapse. . »

12.2 Notwithstanding Cléuse 12.1, and for the first three Policy Years only, if the Cash Value on any Monthiversary is insufficient to

meet the monthly charges specified in Clause 10, the Policy will not lapse provided You have paid the Annual Target Premium

payable till such Monthiversary. If this condition is not met, then You will have a grace period of one month withir which to pay
the lapsed notice amount as per Clause 12.3 below, failing which the Policy shall lapse. .

12.3 The lapse notice amount mentioned in Clause 12.1 & 2.2 above ;Niﬁ be equal to:

a) all ATP due but unpaid, plus
b} proportionate ATP for next three months.

12.4 During the grace period mentioned in Clause 12.1 and 12.2 abave, We will accept the lapsed notice amount without interest.

13.

14

The insurance coverage continugs during this grace period but in case of death of Life Insured during the grace pericd, We will
pay the Death Benefits equal to the amount of Death Benefit immediately prior to the start of grace period reduced by any
unpaid charge(s). A lapsed Policy can only be revived in accordance with Clause 13 below. .

REVIVAL OF LAPSED POLICY

Alapsed Policy may be revived within 36 months of its dale of lapse if:

[} You give Us written nolice of Your intention to revive the Policy, and

i) You have produced the evidence of insurability acceptable to Us (cost of which to be bome by You) as per Our
underwriting practices, and

i) You pay Us all overdue ATPs along with proportionate ATP due for the next three months, and

iv) Monthly charges which would have been levied between the lapse date and revival date will be recovered; and

v} You pay Our revival processing fee as per Our then prevailing adminisirative rules, subject to a ceiling of Rs. 2000,

which amount may be revised depending upon the annual inflation rates.

CHANGE IN SUM ASSURED

14.1 Increase in Sum Assured:

Except during a period of five years immediately preceding the Maturity Date, You may apply in writing to increase the Sum
Assured, We may increase the Sum Assured at Our sole discretion, subject to the following conditions:

- Any increase in {he Sum Assured will be subject to Our rules stipulating minimum amounf requirements,

- The cost of medical examination and reports and other underwriting cost will be 1o Your account.

- ATP will alse increase in such changes.

- Allocation rates, surrender charges and all applicable charges for the increased portion of the premium payable for the
corresponding increase in Sum Assured shall be the same as for a new policy.

- Theincrease in the Sum Assured shal be effective from the Policy Anniversary ensuing Cur acceptance of Your request.

14,2 Decrease in Sum Assured

No decrease in sum assured is permissible in the first two Policy Years. Thereafter, You may apply in writing o decrease the
Sum Assured. We may decrease the Sum Assured at Our sole discretion, subject to the following conditions:

- The reduced Sum Assured will be subject to the minimum limits on Sum Assured and Premium rates as applicable and
other rules.

- Once (he Sum Assured has been reduced it cannot be increased without Our prior written acceptance which We may
grant or refuse, in Our absoiute discretion

- ATP will also reduce in such changes. However the surrencer charges shall continue to be calculated on the AT prior to
such reduclion.

- The reduction in Sum Assured will be processed on LIFQ (Last in First Out) basis i.e., the last increase in Sum
Assured will be reduced first.

G/10/2004 -7-




A G

GENERAL CONDITIONS

15. This Policy is issued on the basis of Your acknowledgement and agreement that:
i) "Life Maker- Unit Linked lnvestment Plan” is only the name of the Palicy and does not in any way indicate thé

quality of the Pclicy, its future prospects or returns.

(i) The names of the Funds as shown in the Annexure do not in any manner indicate the quality of the Funds
thelr future prospects or returns.

(iif) We do not guarantee the value of Units. Dependiﬁg on markei risk and the parformance of the Funds to
" which the Units are referenced, the value of Units may fall, rise or remain unchanged. There can be no
assurance that the objectives of any of the Funds will be achieved and none is given by Us.

(iv) The past performance of other Funds of the Company is not necessanly mdlcatwe of the future performance
of any of these Funds.

{v) The Funds de not offer a gﬁaranteed or assured return,
(vi) All benefiis payable under the Policy are subject to applicable laws, as they exist from time to time. '
(vil) By definition this is a non-participating Policy.

16. ENTIRE CONTRACT

The Policy Documentation contains the entire understanding between You and Us in respect of the Policy and the
benefits available under it. No amendments to this Policy or the Palicy Documentation will be effective if not expressly
approved in writing by Us.

17 MEDICAL UNDERWRITING

All proposals wil! be subject to Cur underwriting reqmrements and submission of all the necessary evidence xncludlng .
medical and other evidence, as We require for assessing the risk,

18. MISSTATEMENT OF AGE OR SEX

All Premiums are calculated based on the Age or gender of the Life Insured declared in the Proposal. Without prejudice
1o the full disclosure and incontestability provisions, We may in Our sole discretion:

i) incase Life iInsured's age at the time of issuance of Policy is lower or higher than the age declared or sex is mis-
stated, We will adjust the premium andfor benefits payable to those applicable had the true age or gender been
stated at fssue and the policy would have bean issued based on Our underwriting rules at that time; and

fiy incase Life Insured's true age at the fime of issuing the Policy is higher than the maximum issue age limit under the
Policy, cancel the Policy and forfeit Fremium(s) received.

19. NOMINATIONS AND ASSIGNMENT

The person ramed by You in the proposal form as the nomineefs, shall be the person to whom the death benefits under
the Policy will be paid. Such nomination only indicates the person, who is authorized to receive the amount on the
payment of which, We will seceive a valid discharge of Our liability under the Policy. Change in nomination if any, may
be made by You at any time during the term of the Policy and the same must be registered with Us.

You may also assign the benefits under the Policy in favor of the person named by You whereby the beneficial interest,
right and title under the Policy gets transferred to such person. You can assign the entire Policy with Riders, if any, and
not individual covers. An absolute assignment shall automatically cancel a nomination except any assignment in favor of
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20.

21.

22,

23.

24,

25.

26.

othe .:_Comp_a'n.y:_f-_.' Notic'e'. df"éfé_‘._sig:rinie_r_l_t__: _(in'c_lu_d__ingz any' change thereof), should be submitted for registration to the

Cormpany.

In registering an assignment or nomi'naiio'n', the Company does not accept any responsibility or express any opinion as to
its validity or jegality. T : . S o

SUICIDE EXCLUSION

Notwithstanding anything stated to the contrary in the Policy, if the Life insured under the Palicy dies by suicide, whether

sane or insane, within 12 months from the Effective Date or the Date of any revival of this Policy, the Policy coverage
shall come to an end simultaneously. in such an event, We will only refund the Cash Value. Further, if We increase the -

Sum Assured, then in case of suicide within 12 months from the date of such increase, the life coverage comesponding fo
the increased Sum Assured shall not be paid, '

CLAIMS

Subject fo full disclosure and incontestability provision stated below and the Policy remaining in full force and We have:

satisfactory proof of the happening of the insured event in relation to You or Life Insured, if You are not the Life Insured,
its cause, claimant's statement, Policy, death certificate, attending physician's staternent, hospital treatment certificate,
burialfcremation statement, employer's cerlificate, F.I.R / postmorter report (wherever applicable), photo-identity proof of
the claimani, documents establishing right of the claimant and-such other documents required by Us at that time, We will
settle the claim by paying out the Death-Benefit depending on the option chosen by You as specified in this Policy,

POLICY REVIEW PERIOD

Please examine Your Policy carefully. You m‘éy opt to return the original Policy Document to the Company with a written
request for cancellation of the Policy within fifieen days from the date of receipt of the Policy.  In such an event the

premiums paid, adjusted for any adverse movement in Account Value less charges incurred on medical examination and .

on account of stamp duty, will be refunded without interest,

FULL DISCLOSURE & INCONTESTABILITY

We also draw Your attention to Section 45 of the Insurance Act, 1838, which states as follows:

"No policy of fife insurance effected after the expiry of two years from the date on which if was effected be calied in
question by an insurer on the ground that a stafement made in the proposal for insurance or in any report of a medical
officer, or referee, or friand of the insured, or in any other document leading fo the issue of the palicy, was inaccurate or
false, unless the insurer shows thaf such staterment was on a material mafter or suppressed facts which it was material fo
disclose and that it was fraudulently made by the policy-holder and that the policy-holder knew at the time of making it
that the statement was false or that it suppressed facts which it was material fo disclose. Provided that nothing in this
section shall prevent the insurer from calling for proof of age at any time if he is enfitled to do so, and no policy shall be
deemed to be called in question merely because the ferms of the policy are adjusted on subsequent proof that the age of
the life insured was incorrectly stated in the proposal.”

DISPUTE REDRESSAL CELL

All consumer grievances may be first addressed to Cur Customer Helpdesk'at DLF Square Building, 3 Floor, Jacaranda
Marg, DLF City-ll, Gurgaon - 122002, Haryana, India or the servicing General Office and subsequently {if required} to the
insurance Ombudsman, whose address can He obtained from Cur above Office.

CURRENCY
This poticy is denominated in Indian Rupees.
NOTICES

All nofices meant for Us whether under this Policy or otherwise must be in writing and delivered to Us at Our address as
shown in the Schedule, or such other address as We may notify to You form fime to time.
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28.

30.
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: Al_l,'_ri'o_ti'_cés_-_fneéh't_fdr.. Y,oﬂ will be in wriﬁng and will be-sent by Us to Your address as shown in the Schedule. If_You_

o change: Your address, or.Your Nominee changes his address, You must riotify Us immediately.

ELECTRONIC TRANSACTIONS

You will adhere to and comply with all such terms and conditions as prescribed by Us from time 1o time, and all

. Iransacticns effected by or through facilities for conducting remote transactions including the Internet, World Wide Web;

electronic data interchange, call centres, tele-service operations {whether voice, video, data or any combination therecf}
or by-means of electronic, compuler, aulomated machines network or through other means of telecommunication,
established by Us or on Qur behalf, for and in respect of the Policy, or in relation to any of Our products and services,
shall constitute legally binding and valid fransactions when executed in adherence to and in compliance with the terms
and conditions for such facilities, "as may be preseribed by Us from time to lime.

LOSS OF THE POLICY DOCUMENTATION

If the Policy Documentation is lost then We will, pursuant to Your written request and upon being satisfied as to the fact.

and cause of the loss, provide a copy. If a copy is issued, the criginal Policy Documentation will cease to be of any legal

effect. You agree to keep Us indemnified and hold Us harmless from any costs, expenses, claims, awards or judgments

arising out of or howsoever connected 1o the original Policy Documentation and this is an agreed condition precedent to
Your right to any payment under this Palicy. ' '

TAX

We shall make deductions from any payments to be made under this Policy which We reasonably believe to be
necessary on account of any tax or other payment imposed or {0 be imposed under any legistation, order, regutation,
rule, judgment or otherwise upon You, Your nominee or Us.

FRAUD

If You or anyone acling at Your direction or with Your knowlecge, or any other nominee or beneficiary under or in respect
of this Policy makes or advances any claim knowing It to be falsé or fraudulent in any way, then this Policy shall be vold
and any amount actually or potentialiy payable under this Policy shall be forfeited.

GOVERNING LAW & DISPUTE RESOLUTION

Indiar: law shall gover this Policy and the relationship between You and Us.
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ANNEXURE -

The cantents of this Annexure and the amounts mentioned herein.are reviewable by Us.

Dated: []
1. Minimum Cash Value after partial surrender - . Rs 10,000/-
2. Minimum amount for partial surrender - Rs 10,000/
3 Investment objective of the Funds
The Funds and their investment objectives are as following:
a) Growth Fund: To invest for growth in capital value of assets while maintaining a reasonabie level of
Safety. . :
b) Balanced Fund: To invest in both fixed income instruments as well as for capitai growth, while
providing a reasonable flexibility to the fund manager to take advantage of market movements.
c) Secure Plus Fund: To invest largely in fixed income instruments.
d) Secure Fund: To invest exclusively in fixed income securities.
The investment pattern of the Funds is as follows
. FUNDS .
ASSET TYPES SECURE {%} SECUREPLUS (%) BALANCED (%} . GROWTH (%)
Govl. Securities 50 - 100 50-80 2060 0-30
Corporate Bonds 0-50 : 0-50 20-40 0-30
(investment Grade) . ' .
Money “Market 0-20 0-20 0-20 0-20
Instruments/Cash
Equities Nil {-15 1040 20-70
4, Monthiy Administration Fee ' . Rs 50/
¢
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