Palicy Document
Money Back

Max New York Life Insurance Company Limited

ffice : Max House, 1 Dr. Jha Marg, Okhia, Naw Daini- 11
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Bax Mew York Lfe Insurance Company Limied
insurance (the "Policy™) on the basis of the Propesal togethar with the premium dep
and evidences received from the Proposer for effecting a life insuran

{the "Life Insured” named in the schedule hareto {the "Schedule™,
conditions stated herein and the Schedue,

The Company agress 1o pay ihe Bensfits under this Policy on the happening of ihe insurad Event, whils
this Palicy is in force.

Signed by and on behalf of
Max Mew York Life Insurance Company Limited

Analjit Singh
Chalrman

Da

ale of Polloy <éd-mman-yyyy?>
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"BASE POLICY -MONEY BACK

POLICY NC: <>

TYPE OF POLICY - Participating o

PROPOSAL NO
DATE OF PROPOSAL: <ddanmim-vyy

¥

GENERAL OFFICE -

< =

S

POLICY HOLDER ; <>

ADDRESS: <addrass 1> <Address 2>
<Address 5> <Address 4>

i

Y -

IDENTIFICATION SOURCE &1.D.Na: <>

GENDER ;<>

LIFE INSURED: <>
DATE OF BIRTH OF LIFE INSURED: <dd-mmm-yyyy>
AGE ADMITTED : < Y/N>
ADDRESS: <Address 1> <Address 2>
) <Address 3= <fAddress 4>
NCWMINEE{S):
<1
<2.>
<3
<4

DENTIFICATION SOURCE & 1D, Ho : <>

CENDER: <>

EFFECTIVE DATE OF COVERAGE : <dd-mmnyyyyy>

PREMIUM MODE. < >




THE SCHEDULE (Page 02)

LIST OF DURATION . INSURED SUM MODAL DUE DATES ‘ ANNEXURE | MODAL
COVERAGES OF P EVENT INSURED | PREMIUM WHEN | REFERENCE  FLAT EXTRA
COVERAGE | (Rs.) (Rs.) PREMIUM  PREMIUM®
. DATE OF PAYABLE : (Rs.)
MATURITY DATE WHEN
LAST :
INSTALLMEN
TOF
PREMIUM
; bUE
"BASEPOLICY -
i <18/20724 | Maturity!
doney Back | Years »; | Death of A5 of Sep,
o <dd-mm-, | lhelife - Dec, Mar & 5
|y Insured | | Jun Every
! | | Year; <dd-mm- !
| . | Ly |
RIDER(S) 5 | | ';
g w



THE SCHEDULE [Pags 03)

"TOTAL MODAL PREMIUM FOR ALL COVERAGES UNDER BASE POLICY AND RIDER(S): Rs.

“The modal fat extra premiun is g temporary fosding and ig applicable o

THE BENEFI{TS ARE PAYABLE TO:

SPECIAL PROVISIONS:
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DEFIMITIONS

In this Policy, vou; your;
nct the life insured, we; us;
Limited.
“Age” shall mea
of Coverage spec
“Effective Date
undar yo \Jr%.b;
“Policy Holder” sh
“Life Insured” shall mea

ror
o
vy !
=}

PREMIUM PROVISIONS
Payment of Premium
Premiums are payabls to
changed subsequen
gifective anly on the next & ..”5 amwercar; date

scught in the Premium Made wilt [ead o a revision in the

din the

Grace Period

We allow 2 grace pericd of thily days from the due date or payment of cach Premivm

mode is monthily, the grace period shall be fifteen days aniy. Durm“ the grace par will accept the

premium without interest, The insurance coverage centinues during this grace pemd putif the Life Insured
titled to deduct the uppaid Premivm from the Berafils

dies during the grace pericd, the Company shall be entil
payable under the Palicy,

Non-payment of Premium

If 3 Premium s not received by us by the end of the Grace Ps fl
cash value then, from the due date of payment of Fremium it
slecied by you in the Prcposar Form or as per your su
end al the time of lapse and aiso no lving benefitis paya .\e upon {anse o the m\

Revival of Policy

Within three years afler the Felicy ’waa lapsed yOL P\q c.pr yin ‘m ing fOI revi ve\ cf lhq ~u\ cy ifyou §
not surrendered i, We may upon w ; : f
acceptable to us {cost of which o bn, born\, oy }oq; and ai our “\sm:l:o ravive the PC
and conditions as are applicakble &l the iime of revival. All overdue Premiums must &
interest at such rates as may be d-e-,c,larer' by us from lime 1o time. The rev \"1| of the Pu
only afler its revival is approved by us and communicated 1o you i
shall pay al! benefits that would have become due and payabie under ihe |

Wae do not need avidence of insurahility if we receive the overdug pramium toget h“' with inlerest within 20
days after the expiry of the grace period, bul the insured must be living when we raceive l‘ @ payment.

if ihe Palicy has been surrendered and *he benefils under the Policy. i ar
Paolicy cannal be revived.

The cost of providing evidence of insurabilily wouid be the aclual med
administrative fee for revival of poiicy, which shafl not be maore
administrative fee may be revised depending tpon the annual infialion rates.




© Events on the Happem s o ~Amount pdyabie as percentage of Qam Insured*
which the Living Benefit willbe “yyoors duration of | Where duration | Where duration
paid coverage is 16 of coverage is of coverage is
years 20 years 24 years
10% 10%
15% 10%

surviving 18 years 50% j 25%, 15%
date ‘
: Li‘.’e surviving - 20 . | 409 0%  *
dale J
relding - ! - 40%
: L‘ate ‘

of the Living Benefit, we shall pay the sum insured of paid

v [TOIN
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{2} Death Benefit

I} On the death ofhe Life Insured
On the death of the Life insured, we shall pay the foilowing Benelits under this poiicy:

ii Cn dgeath

of the Life Insured afier atialning ten (10) vears of age but before maturty we
shali pay Sum ki ad

nsured iogether with sum insured of paid up addili

) vears of age,we shall pay the premiums
rate of three (3) pescant per annum,
ment not exceeding the Sum Insured.

Banefit alread pau during the |

payahle on "‘Dql 1 of the Life ins

e of the Life Insurad shall not be deducted from the

L =

ezth of the Policy Holder (where Policy hclder and Life msured are different

= @
L h T
.0

g and the policy has not

he palicy on the life of spous
i have the option {o continue

cider, the Life Insured shal

.e Policy on the life of his/ her minor child, then on
surviving parent i continue the policy by payment

O
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of premiums. Al benefits or proceeds payable under such a Poficy

shall belong to the Life
Insured or his Estate.

(3)  Non-Forfeiture Benefits

At any time after the Policy has acquired Sumrender Value, you may surrender the policy for cash or
exercise any one of the following non-forfeiture opticns, as opted for by you in the Proposal Form or

by @ subsequent election in writing, which must be received by us before the due date of payment of
premium.

(il Reduced Paid Up Insurance

Reduced Paid Up Insurance is the amount of

paid up insurance, which can be purchased by
utifizing the Surrender Value.

This reduced paid up insurance will acquire cash value. Such paid up poli

cy is not entillad tc
any bonus,

{iy  Extended Term Insurance (ET)
The Surrender Value will be used as a single Premium to buy Term |
current Sum Insured of this Policy for a term, which the Surrender Value can purchase. Such
ETtis not eligible for bonus or cash value. The maximum term for this ETI cannot exceed the
remaining term of this Policy. Should the Surrender Value be suffic

premium Term Insurance for a term longer than the remaining term of
excess amount wilt be paid in cash to the Policy Holder.

nsurance equal to the

ient to buy a single
this Policy then such

BONUS

While this policy is in force it is entiled to benus, if any, declared by
the first two Policy years. Bonus, if any, is payable on the Policy an
the actuarial valuation of the participating life insurance fund,
paid.  Notwithstanding anything to the cont

the Company. No bonus is payabie for
niversary, from the surplus arising from

it all premiums due before then have been
rary, Bonuses are always non-guaranteed.

The bonus will be applied as per one of the foliowing options selected by you in the Proposal Form -

1) Pald in Cash - The Bonus declared will be paid to the Policy Holder in cash,

2} Premlum Offset - This entitles you to offset all the premium payable by you under
the bonuses, i any. In the event the bonus is in excess of the
excess will be paid to you in cash. However, if the bonus is no
in full before this option can be exercised.
Purchase Pald Up Additions - This entitles
endowment benefits, which will mature along
Insured prior to maturity we shall pay sum ins

the Policy against
premium payable under the policy, the
Usufficient, the shortfall, should be paid

you to utilize the bonus, if any, to buy single premiym
with the base policy. In the event of death of the Life
ured of single premium endowment benefits, if any

While the Policy is in force, you may make a wnitten request lo change
change shall become effective only on the Policy anniversary d
immediately after the receipt of such request

the bonus option. However such
ate which follows the policy anniversary date



while the Poloy is in force and the pald up additions have acouired Cash Value, you may
e such paid up additions, perially orin full, subiectio a m:nin im surrender value of Rs. 5000/

not more then onee i a [po Iw vedr,

GENERAL PROVISICNS

The Contract

inciuding Schedule, altached riders and endorsements f any, e
er fen  stzlemenis, answers,  premium dE:pOS;'S and oiher
uihorized to amendf! change the contract.

Full Disclosure & Incontestability
This Paiicy |

has beenissued on your .gprucema{io n thal you have made ful! disciosures of all relevant facts
and ciroumstances, F\ny llls ealm“c\ it non-disclosurs, misreprasentation or fraud by you shall render the

U
ble for cane e at the oplion of the Company. In case of fraud, the
WS racaived wil imi

Ve aise draw your aliantion 1o 145 of the \usu' noe Acty 1938 — which stales as follows .
Mo sodicy 0| e i asurance qt expiry of two vears from the dale on which it was eecied be called
[ | that astdl ment made in the propesal for insurance or in any repant

of the insured, or in any cther document leading (o the stue of e
\he insurer shows that su Lr stalement was on a matarial matter or
! fac'{s wi m it was mazer todisclose and thal if was ‘laudu\emly mads by tha policy-holder
icy-hoider knew al the 'me of making i that the statement was Talse or that it suppressed
i it was material ‘o d I:rw. F’FO"‘GEG that nothing in tl is section shall prevent the insurer from

oroof of age at a | is enlitied ic do so. and no policy shall be deemed to be called in
rety L‘fcaLSD i m Dollcy are adjusled cn subsequent proct thal the age of the fife

Policy Review Period
Please examine your Poiicy carefully. You may apt 12 return the Criginal Palicy 0 the uu.npaw with a
viriten recuest for cancellation of he P olicy wilhin fileen days from the dale of receipt of ihis Policy. I
si:ch ar even: the Premiums pald less proportionate risk premium for the period of cover, any medical iees
and ex peme H trred on stamp charges by the (“omp”nv will be refunded without inferest.  if the Policy is
DY D shall be deemed to have been received by you within three days of posting.

l"duoncy and Fiace of Payment
s policy s aenominaied 'r indian Rupees. Al peyments ta or by us will be in Indian Rupees at any of our

officas in India, '

A

Governing Law “‘d Jurisdiction
T w2 governed by and
tusive jurisaiction of t!

subject to the lav

s vs of the Repubhn of india. The Faries shall be
e courts in India for all an

maiters and dispuies arsing from, relating o

[, b oas ote
e Of \.auuuul.n uw\ [ox \L_u.? [=R-aRU Y

M:sstafement of Age or Gender
Al Pra nul* re calculated based on
rejudice 1o the full disc

declered in the Fioposal,
ocmpany may in iis soie

-
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W) Incaseths Lifen

age limit under ih

Vesting on attaining majority

I{ Life insured is a minor, the Policy sha H
{eighieen years) and upon such vesting the
and the Life Insured, who shall ba reqar\Jej
him.

Any assignmenl or nomination ¢
Company.

1 Sl e ke fd . i e b . Sy
ihe Policy contrary to this provigion would be null and veid against the

Cash Value

This Policy will acauire cash value if it has been in foree for
Premiums thal have {allen due have been received, 7he guaran
{301 percent of the Premiumis) {excluding the first years Premium;
already paid,

Surrender Value

After the Policy has acquired Cash Value, you may opt o surre ender this Poiloy.
payabie wilt be subject o the condition that the Felic r full force and that there are
restrctions to the contrary. The Sumrendar Value pa;a,-;e wili be eogual o Cash Value ac
strrender,

Numination and Assignment

Where the Policy Holder is Life tnsured, the person namad by the Policy Holder in the proposal ioim as the

nomineels, shall be the persen to whom the benefit under the Policy will be paid in the event of death of the

Life lnsured. Such nomination only indicates the person, who is auihorized (0 receive the amount m“ M
payment of which wa will receive & vaiid 1f;c|”arge of our liability under the Poiicy.  Change in nomina

éf Ny, Tay be madc by the Policy Helder at any time during the term of the Policy and
with us,

m(‘:r

tha regm:a e

You may also assign the henelits under the Policy in favour of ihe person nan
bereficial interest. right and title under the Policy get fransferred to such person. if ¢

issted on ihe life of 2 minor, any assignment daone by the Palicy Holder prior 10 e insured
age of 18 {eighteen) vears, shall upon the life insured reaching the age of ‘\8 "eﬂ“h*ee ,}
auiomatically cancellad and the palicy shail auiomatm v“s' wit h fife insured a
can assign the entire Policy wilh Riders, if any, and n

f

In reqistering an assignment cr nomi
opinicn as {o its validity or legality

Suicide Exclusion

twithsianding anything siated in the Policy, if the Life insured under the Folicy dies
sanz or insane, within one year from the Daie of Policy or the Effective Dale of any rev

Policy Coverage shall come 1o an end simult aﬂ“‘ui}S\‘_v’. In such an evenl,
4
oy
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T
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Premis
interast. |

Claims

Subject to fuli disclosure and incontesiability

and we have salis fa‘ ory proof of death of the Life Ins
Deah Cerfiicale, Attending Physician's statsment,
Slatement. Employer's Cerlificate, F LR 7 Postmorten
the Claimanl, documents establishing right of the (
Company at that time, we will seitle the claim.

crever 8

ey

Dispute Redressal Cel!

All consumer grievances may be ade "essed io Cusiomer Helpds
Company Limited, DLF Square, 11% flcor, Jacaranda Marg, DLF !
the servicing General Office or the Insuramce Ombudsman, whos
Company's Hzad Cfice.

.
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MNatices

All cammunications relating to this nolicy may be addrzssed to ."-rift'x' Mew York Life Insurance Comzany
! i 1] o e addressed to: Max fe Insurance Company

Limited, OLF Squarg, 11" fioor, Jacaranda farg, DLF City, Phase |l, Gurgaon — 122 002, Haryana.
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