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Fixed Income Summary 0

e |ndia's FY'21 fiscal deficit stands at 9.3% of GDP. Absolute
basis, fiscal deficit for FY'21 was ¥ 18.2 Trillion or 98.5% of
the budgeted FY'21 deficit (¥ 18.5 Trillion). For April, deficit
printed at ¥ 787 Billion, nearly 5.2% of the annual FY'22
estimate (% 15.1 Trillion / 6.8% of GDP)

e |P declined -1.9% YoY in November (v/s. +3.6% in October)
below consensus forecasts (consensus: -1.0%; JPMe: -2.0%).
The decline in November reflects a post-festival season
payback

e GST collections in April hit a record monthly high of T 1.41
Trillion (from T 1.24 Trillion in March, +14.1% MoM). This
was the 7 consecutive month with collections of more than
T 1 Trillion

e Benchmark 10-year treasury yields averaged at 5.99% in
May (7bp lower v/s. April average). On month end values,
the 10Y yield was flat and ended the month at 6.02%

@ Economic Environment

e Global equities (+1.4%) trade higher, with Europe leading

other developed markets. Inflation, however, has been

accelerating more quickly than imagined

Nifty gained 6% in May, outperforming peers MSCI APxJ / EM
(+1.2% [/ +2.1%). Mid-caps were up by 8%, outperforming
large-caps in May

The NIFTY closed at an all-time high of 15,583 (as of May 31)
as investors looked beyond the peak of new cases. Along with
declining cases, assurances from global central banks on
liguidity and firmer global equity markets also helped broaden
investor sentiment

After a very challenging few months, India's second
COVID-19 wave peaked and rolled over in early May, with
new cases trending down

Equity Summary

e Nifty gained 6% in May. By sector, Utilities, Materials and Consumer Discretionary outperformed while Communication Services,
Health Care and IT services were notable laggards in May

e March Quarter earnings have been mostly in-line. Most Nifty companies (c.90%) have reported Q4 earnings
s Flls have turned consistent net buyers over the last two weeks and ended the month at a modest $37 Million of net buying in May.
Dlls remained net equity buyers for the third month (+$ 282 Million, v/s +$ 1.5 Billion in April). Both Mutual funds (+$ 27 Million)

and Insurance funds (+$ 178 Million) were net buyers in May

The linked insurance products do not offer any liquidity during the first five years of the contract. the policyholder will not be able to surrender / withdraw the monies Iinvested
in linked insurance products completely or partially till the end of fifth year.
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Help your customers choose the right fund
for themselves & secure their loved ones future.

Max Life Fund Details - A Snapshot 31t May 2021

Asset Under Management - ¥ 91,927 Cr. as on 31 May, 2021

Hlxhi_ﬁrnw-'ﬁi und (s

Morningstar Rating* 5 fr #r Wt W &

Fund Nature

An open ended equity multicap fund

CAlGR
with focus on midcap.

AUM” (inCr.) 929.34 Inception Date  26-02-2008

Risk Asset Allocation

3 1 Lisw 0% Govt. Securities 3 year 5 years Since
return return* inception*®
2 Medium 0% Corporate Bonds
= High [ 93%Equities i Benchmark - Nifty 9.
. i Midcap Free Float 100%
—I Very high B 7% Money Market e |

or Equivalent

Growth Super Fund
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Fund Nature

An open ended equity fund with focus

CAGR
onlarge cap. AUM™(inCr.) 8834.20 Inception Date  21-05-2007 l

15.08%

Risk Asset Allocation

| Low 0% Govt. Securities 3 year 5 years _ Since
return return* inception®

= Medium 0% Corporate Bonds

— S Hich [ 97%Equities Biiehaatk-

NSE Nifty 100%

B Very high l 3% Money Market t—o
or Equivalent
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Fund Mature

CAGR
An open ended hybrid fund with x |
&5\ /ity pos Hon foc iseon I areREap: AUM™(inCr)) 8306.72 Inception Date  20-09-2004
Risk Asset Allocation
£ L | 24% Govt. Securities 3 year 5 years _ Since
return return® inception®
B Medium [ ] 17% Corporate Bonds
— High 54% Equities : Bench_mark- o
- 3 i Crisil Bond Index 50%
H Very high m 6% Money Market | 219 NSE Nifty 50%

or Equivalent

The linked insurance products do not offer any liquidity during the first five years of the contract. the policyholder will not be able to surrender / withdraw the monies invested
in linked insurance products completely or partially till the end of fifth year.
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Balanced Fund (srin: ULiFon225/06/04LIFEBALANC104)
Morningstar Rating* 4 % W W W
Fund Nature CAGR
An open ended hybrid Fund investing in . . |
a mixture of debt instruments and equities. AUM™ (inCr.) 3495.14 Inception Date 20-09-2004 m @
Risk Asset Allocation
1] 38% Govt. Securities 3 year 5 years Since
Low i return return® inception®
— Medium = 25% Corporate Bonds
£ High iti Benchmark - Crisil Bond |
g [ 31% Equities ek 70% sod | 10.15%
. NSE Nifty 30% !
- Very high " 6% Money Market ¥ |

or Equivalent

Conservative Fund (srin: ULiFo0225/06/04LIFECONSER104) -

Morningstar Rating' 3 % # W
Fund Mature CAGR

‘An open-ended hybrid fund investing . . |
predominantly in debt instruments. AUM** (inCr.) 266.48 Inception Date  20-09-2004 m
Risk Asset Allocation
I | 58% Govt. Securities 3 year 5 years . Since
kg return return inception
— Medium - 23% Corporate Bonds
B High [ 10% Equities Benchmark - Crisil Bond |
Index $0% and i B.70%
- Very high = 10% Money Market il R i
or Equivalent
Secure Plus Fund (srin: uLIFo1628/04/09LIFESECPLS104)
Morningstar Rating’ 4 ¥ % W W
Fund MNature CAGR
B hot e e ey | AUM™(incr) | NG04 Inception Date  28-04-2009 @ &
Risk Asset Allocation
— S Low 64% Govt. Securities 3 year 5 years _ Since
return return® inception®
B Medium || 24% Corporate Bonds
B High 0% Equities Benchmark -
. Crisil Bond Index 100% 8.16%
B Very high I 11% Money Market = |

or Equivalent

Secured Fund (srin: ULIFo0425/06/04LIFESECURE104) -

Morningstar Rating' 3 W W W

Fund Nature CAGR
An open-ended debt fund which |

invests across duration. w

AUM™ (inCr.} 876.90 Inception Date  20-09-2004

ﬂ_

Risk Asset Allocation

54% Govt. Securities 3 year 5 years Since
—I Low - return return® inception®
— Medium - 32% Corporate Bonds
=z High 0% Equities Benchmark - E
) Crisil Bond Index 100% |
i Very high u 13% Money Market J
or Equivalent

The linked insurance products do not offer any liquidity during the first five years of the contract. the policyholder will not be able to surrender / withdraw the monies invested
in linked insurance products completely or partially till the end of fifth year.
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AN IRITIATIVE BY MAX LIEE INSURANGE
N OPABTNERSHIP WITH KANTAR

*As per Monthly Factsheet as on 31" May, 2021. "As per Annual audited financials for the FY 2020-2021.

"The ‘Morningstar Rating' is a quantitative assessment of a fund’s past performance-both return and risk-as measured from one to five stars, with one (1) being the lowest and five (5)
being the best.

© 2020 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and its
content providers; (2) may not be copied or redistributed except as specifically authorised; {3) do not constitute investment advice; (4) are provided solely for informational purposes;
(5) are not warranted to be complete, accurate or timely; and (6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions,
damages or other losses related to the Information or its use. Please verify all of the Information before using it and don’t make any investment decision except upon the advice of a
professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up.

The premium paid in Unit linked insurance policies and the NAVs of the units may go up or down based on the performance of fund and factors influencing the capital market and insured
is responsible for his / her decision. Past performance s not necessarily indicative of future performance. Unit Linked Insurance Products (ULIPs) are different from the traditional
insurance products and are subject to the risk factors. The premium paid in the Unit Linked Life Insurance Policies is subject to investment risks associated with capital markets and the
MAVs of the units may go up or down based on the performance of fund and factors influencing the capital market and the insured is responsible for his / her decisions.

Max Life Insurance is only the name of the life insurance company and Max Life Insurance products / fund does not in any way indicate the quality of the contract, its future prospects
or returns. Please know the associated risks and the applicable charges from your Insurance agent or the Intermediary or policy document issued by the insurance company. The various
funds offered under this contract are the names of the funds and do not in any way indicate the guality of these funds, their future prospects or returns. For details on all funds available
for investment, please refer to monthly factsheets available on www.maxlifeinsurance.com

This document is strictly for internal circulation and / or training purposes. Any unauthorized use of the same including as customer communication and / or in the solicitation process is
prohibited. Max Life Insurance Company Limited is not liable for any loss incurred by anyone for any action(s) taken basis the content of this document.



